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E. O. 1 1652: N/A 
TAGS: EFIN, SU 

SUBJ: EXIM REQUIREMENT OF SUDANESE COMMERCIAL BANK GUARANTEE 
RE STATE 23951; KHARTOUM 766 

1 . EXIM HAS RECEIVED LETTER FROM NORMAN VANDER CLUTE, LAWYER FOR 
KHALIL OSMAN STATING, THAT SUDANESE COMMERCIAL BANKS, SPECIFICALLY 
STATE BANK FOR FOREIGN TRADE, ARE CHARGING THE FOLLOWING RATES 
FOR COMMERICAL RISK GUARANTEES. 

2. QUOTE: THE CHARGES ARE CALCULATED ON THE BASIS OF A ONE- TIME 
COMMISSION ON THE FULL AMOUNT ( WITHOUT REDUCTION FOR PERIODIC 
PAYMENTS) OF FOUR PERCENT (4 PERCENT) PER YEAR ( TIMES FULL FIVE 
YEARS) ON THE FIRST L. S. 20,000 AND 3.5 PERCENT PER YEAR ON THE 
REMAINING AMOUNT GUARANTEED, PLUS 1.25 PERCENT PER YEAR ON THE 
UNPAID BALANCE OUTSTANDING. ON CREDIT GUARANTEES ( FOR 5- YEAR 
TRANSACTION) OF L. S. 86,600, THE BANK CHARGES AMOUNTED TO L. S. 

19,562. UNQUOTE. 
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3. EXIM WOULD APPRECIATE KNOWING, (I) WHETHER STATE BANK EOR 
EOREIGN 

TRADE HAS CHARGED OR IS CHARGING SUCH RATES AND (2) WHETHER SUCH 
RATES ARE REPRESENTATIVE OE THOSE CHARGED BY OTHER BANKS IN SUDAN. 

4. BEGIN EYI. VANDER CLUTE WISHES COMMERCIAL RISK 

GUARANTEE EOR EXIM- EINANCED SALE BY BUTTERWORTH CORP., TO SUDAN 
TEXTILES LILTED. IE INEORMATION ON RATES IN PARA 2 IS CORRECT, 

EXIM WILL CONSIDER DOING SO. HOWEVER, IT WISHES INDEPENDENT 
VERIFICATION THAT SUCH HIGH CHARGES ARE IN FACT BEING MADE. END EYI. 
ROGERS 
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